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Module Specification

Module Summary Information

1 Module Title Real Estate Economics and Financial Bubbles
2 Module Credits 20

3 Module Level 6

4 Module Code QMEG6038

5 | Module Overview

Real estate (land and any structures on it) accounts for around half of global wealth. Over the last fifty
years investment in real estate has grown massively. At the moment, the diverse activities associated
with real estate (e.g. construction, building management, leasing, trading, fund management, finance)
together make up a larger fraction of UK GDP than the manufacturing sector. Most recently, the
growth of mortgage backed securities, listed real estate firms and the introduction of derivatives based
on real estate indices made the industry even more complex. The 2008 Global Financial Crisis and the
consequent global recession were directly triggered by the events in the American real estate market.
These dramatic events have highlighted the lack of understanding by many professionals of the
linkages between the property market and the rest of the economy, which played an important role in
the development of this crisis. Apart from this, millions of amateur property investors suffered from
negative equity and loss of wealth due to their lack of knowledge of the property cycles and the naive
assumption of ever increasing property prices.

The Real Estate Economics module attempts to close this knowledge gap. It develops your ability to
understand the functioning of the real estate market, to analyse the effects of various events on
property prices and property yields, and to forecast future property trends. This module is consistent
with the general programme philosophy since it offers a combination of sound academic knowledge of
relevant economic and financial theory with a particular focus on their real life application. Special
attention will be paid to the practical aspects of property investment. The module also seeks to
develop key transferable skills for a successful career in the real estate sector and in other industries
(e.g., analytical, data analysis and report writing skills).

6 | Indicative Content

Real estate and property

Macroeconomic environment and real estate markets
Property valuation

Real estate modelling and forecasting

Property investment and financial analysis

Real estate finance

Portfolio management

Residential property market analysis and market dynamics
Real estate development practice

Public intervention in real estate markets
International real estate market

BCU Module Specification V1.01 2018/19 11/09/18




BIRMINGHAM CITY
J ¥ University

7 Module Learning Outcomes

On successful completion of the module, students will be able to:

1 | Demonstrate sound knowledge and understanding of concepts, theories and models
related to the real estate market.

2 | Analyse and critically review property market dynamics using verbal, mathematical and
graphical methods.

3 | Apply a variety of research methodologies and analytical techniques to practical business
issues related to property investment, and develop essential practical skills such as how to
evaluate, finance and manage property investment projects.

4 | Feel confident and accept the challenge of carrying out an individual piece of business-
oriented research with elements of originality.

8 | Module Assessment
Learning
Outcome
Coursework Exam In-Person
1,2,3and 4 X
9 | Breakdown Learning and Teaching Activities
Learning Activities Hours
Scheduled Learning (SL) 48

includes lectures, practical classes and
workshops, peer group learning,
Graduate+, as specified in timetable

Directed Learning (DL) 48
includes placements, work-based
learning, external visits, on-line activity,
Graduate+, peer learning, as directed on
VLE

Private Study (PS) 104
includes preparation for exams

Total Study Hours: 200
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